PCN: General Mandate 2016 
On 21 Apr 2016, DMC Northern Petrolium Chemicals Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Annual General Meeting of Shareholders 2016 approved the following:
I. Approve the operation result of 2016 and plan for 2016

1. Realization in 2015

- Revenue: 243.1 billion dongs

- Profit before tax: 4.049 billion dongs

- Profit after tax: 2.844 billion dongs

- Contribute to the State: 7.3 billion dongs

- Total investment: 1.064 billion dongs

2. Plan 2016

- Revenue: 244.7 billion dongs

- Profit before tax: 03 billion dongs

- Profit after tax: 2.4 billion dongs

- Contribute to the State: 06 billion dongs

- Dividend payment: 5% of par value

Article 2: Approve the 2015 operation report of Supervisory Board and plan 2016

Article 3: Approve audited financial statement 2015

Article 4: Approve plan for profit distribution 2015 and plan for profit distribution 2016 

1. Plan for profit distribution 2015

- Retained profit as at 31 Dec 2015 of holding company - Northern DMC: VND 2,844,792,010

- Dividend payment in cash, 6% of par value: VND 2,354,730,000

- Profit for distributing to the funds: VND 490,062,010

Welfare Reward Fund: VND 490,062,010

2. Plan for profit distribution 2016

- Undistributed profit 2016 (expected): VND 2,400,000,000
- Dividend payment in cash, 5% of par value: VND 1,962,275,000

- Profit for distributing to funds: VND 437,725,000 

Welfare Reward Fund: VND 437,725,000

Article 5: Approve the report on salary, remuneration for Board of Directors, Supervisory Board for 2015 and plan on salary, remuneration for Board of Directors, Supervisory Board in 2016

Article 6: Annual General Meeting of Shareholders 2016 approved the members of Board of Directors and Supervisory Board for term II (2016 – 2021) as follows:
Board of Directors

1. Mr. Vu Duc Tho – Current position: Chair of Board of Directors 

2. Vu Thanh Quang – Current position: Deputy Head of Department of Investment and Construction of DMC

3. Mr. Tran Khac Ngu – Current position: Member of Board of Directors cum Director

4. Luong Nguyen Minh Phuong - Current position: Deputy Head of Department of General Affairs and Human Resources, member of Board of Directors 
Supervisory Board

1. Phung Thi Lan – Current position: Head of Supervisory Board 

2. Dao Thi Minh Thuy – Current position: Official of Department of General Affairs and Human Resources, member of Supervisory Board 

3. Tran Thi Ha - Current position: Official of Sales Department

Article 7: Approve the amendment of Charter of Northern DMC 

Article 8: Approve the supplement of business line 

Article 9: Approve the shareholding rate of foreign investors: A maximum ownership rate of shares for foreign investors is 64% of charter capital 

Article 10: Approve the selection of an auditor to audit financial statement 2016 

Choose one of 03 auditors: Deloitte Viet Nam Co., Ltd, Ernst & Young Viet Nam, Pricewaterhouse Viet Nam Co., Ltd

Article 11: This General Mandate took effect as from 21 Apr 2016. Board of Directors, Supervisory Board, Management Board and relevant departments take responsibility for performing it.

